United States Patent

US008712881B1

(12) 10) Patent No.: US 8,712,881 B1
Phillips et al. 45) Date of Patent: *Apr. 29, 2014
(54) METHOD, SYSTEM AND COMPUTER 6,026,381 A 2/2000 Barton, I1I et al.
PROGRAM PRODUCT FOR MANAGING 6,374,231 Bl 4/2002 Bentetal.
FUNDS IN CUSTODIAL DEPOSIT ACCOUNTS 7302413 Bl 112007 Bentetal
) 7,398,245 Bl 7/2008 Bent et al.
(75) Inventors: Douglas E. Phillips, Arlington, VA (US); 7,440,914 B2 10/2008 Jacobsen
Robert N. Hyland, Arlington, VA (US); 7,509,286 Bl 3/2009 Bent et al.
Anthony R. Carlino, Arlington, VA 7,519,551 B2 4/2009 Bent et al.
(US) 7,536,350 Bl 5/2009 Bent et al.
7,574,403 B2 8/2009 Webb et al.
(73) Assignee: Promontory Interfinancial Network, (Continued)
LLC, Arlington, VA (US) OTHER PUBLICATIONS
(*) Notice: SubjeCt. to any disclaimer. , the term of this “First Horizon Bank Health Savings Account Sweep Agreement and
patent is extended or adjusted under 35 Investment Instructions,” http://www. firsthorizonmsaver.com/files/
U.S.C. 154(b) by 0 days. mutual _fund_ app.pdf; accessed Sep. 17, 2010 (6 pages).
This patent is subject to a terminal dis- (Continued)
claimer.
Primary Examiner — Garcia Ade
(21)  Appl. No.: 13/560,544 (74) Attorney, Agent, or Firm — Sterne, Kessler, Gold-
tein & Fox PLLC
(22) Filed:  Jul.27,2012 Sl & ox
. 57 ABSTRACT
Related U.S. Application Data
o o A method, system and computer program product for man-
(62) Division of application No. 12/419,691, filed on Apr. aging aggregate funds held in a custodial deposit accounts by
7,2009, now Pat. No. 8,234,188. a custodial agent on behalf of a plurality of individuals.
According to the present invention, the custodial deposit
(31) Int.ClL accounts comprises an omnibus transaction account (“Omni-
GO7B 17/00 (2006.01) bus TA”) and a Omnibus money market deposit account
GO6Q 40/00 (2012.01) (“Omnibus MMDA”). A corresponding individual transac-
(52) US.CL tion account (“Individual TA”) and individual money market
USPC e 705/30; 705/35 deposit account (“Individual MMDA”) are kept on the books
(58) Field of Classification Search and records of the custodial agent for each individual, repre-
USPC B e s 705/30 Senting the amount of the individual’s funds deposited in the
See application file for complete search history. Omnibus TA and Omnibus MMDA, respectively. According
. to the present invention, limitations on transfers from the
(56) References Cited Omnibus MMDA to the Omnibus TA and limitations on
transfers from the corresponding Individual MMDAs to the
U.S. PATENT DOCUMENTS Individual TAs are managed by daily allocation of the funds
4,774,663 A 9/1988 Musmanno et al. in the Individual TAs and Individual MMDAs.
4,985,833 A 1/1991 Oncken

5,893,078 A 4/1999 Paulson

20 Claims, 13 Drawing Sheets

Cash /
Management Brokerage Agaregate
Activity Activity Fun ds
(Optional) Flow
T Optimizing Account
| Engine Profile
o 106
102 104 / /
« I /
) \\ ~ Account ¢
/ Broker/Dealer Net Transactions s Engi i "
4 Back Office ; weep Engine
\ ¢ Provider) // Net Transactions Agent
’ 7 MMDATA
Accounts
Sweep Engine / Books & Records
Sweep Engine - .
1. Performs nightly sweep i 1. Nightly Account pracessing
2. Applies rate tier and factor Rate Tor g K‘f;z;?:;’rnu:[:ﬁ
based on account profile Sweel ate Tier an - A .,
e p Rules Fact 4. Fully disclosed basis
® ﬁgﬂ:’a"::: ::\I,:rr':e sﬁ;rnznlc aciors 5. Interface to Bank Network
Bank Network e on an Omnibus level
Reconciliation
_________ Reconglligtion ______ i ¢ __ _Balance-fo-Balince !
Account-to-Account MMDA/TA



